








AGREEMENT FOR PROVISION OF ADMINISTRATIVE SERVICES TO LAKE COUNTY 

TOURISM IMPROVEMENT DISTRICT 

EXHffllT "B" - FISCAL PROVISIONS 

1. CONTRACTOR'S FINANCIAL RECORDS
Contractor shall keep financial record� for funds received hereunder, separate from any
other funds administered by Contractor, and maintained in accordance with Generally
Accepted Accounting Principles and Procedures and the Office of Management and
Budget's Cost Principles.

2. AUDIT REQUIREMENTS AND AUDIT EXCEPTIONS
2.1 Contractor warrants that it shall comply with all audit requirements established by County 

and will provide a copy of Contractor's Annual Independent Audit Report, if applicable. 

2.2 County may conduct periodic audits of Contractor's :financial records, notifying Contractor 
no less than 48 hours prior to scheduled audit. Said notice shall include a detailed listing 
of the records required for review. Contractor shall allow Cowity, or other appropriate 
entities designated by Cowity, access to all financial records pertinent to this Agreement. 

2.3 Contractor shall reimburse Cowity for audit exceptions within 30 days of written demand 
or shall make other repayment arrangements subject to the approval of County. 

3. COUNTY RESPONSIBILITIES
County will forward $78,000 from its Transient Occupancy Tax (TO'I) revenues as 
designated by the Board of Supervisors as part of the 2022-2023 budget. This amount will 
be divided into two equal payments of $39,000. The first payment will be made once the 
agreement has been duly signed by all parties. The second payment will be made no later 
than Janumy 6, 2023.
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