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MEMORANDUM

TO: Board of Supervisors

FROM: Kathy Maes, Social Services Director

DATE: April 4, 2017

SUBJECT: Approve the Commercial Lease Agreement Between County of Lake and Penna Realty

Property Management for Annual Rent of $83,355.00 Terminating on June 30, 2020; and authorize

the Chair to Sign.

EXECUTIVE SUMMARY:

Since 2009, our department has leased office space from Penna Realty Property Management for

our Adult Services Division at 16170 Main Street in Lower Lake. The new lease agreement is for

three (3) years beginning July 1, 2017 and ending June 30, 2020. The monthly rate is $6946.25 for

approximately 7134 square feet of space. This equates to $0.97 per square foot. This lease

agreement includes the same language as the prior lease.

FISCAL IMPACT: __ None _X_Budgeted __Non-Budgeted

Estimated Cost:  $83, 355.00

Amount Budgeted:  $83, 355.00

Additional Requested:

Annual Cost (if planned for future years):  $83,355.00

FISCAL IMPACT (Narrative):

There is no County cost associated with this lease.

STAFFING IMPACT (if applicable):

None.

RECOMMENDED ACTION:

Approve the Commercial Lease Agreement Between County of Lake and Penna Realty Property

Management for Annual Rent of $83,355.00 Terminating on June 30, 2020; and authorize the Chair

to Sign.

Thank you for your consideration.
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CC: Jennifer Fitts, Deputy Social Services Director
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